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Fish farming. The production of fish,
mollusks, or crustaceans (or other in-
vertebrates) under controlled condi-
tions in ponds, lakes, streams, or simi-
lar holding areas. This involves feed-
ing, tending, harvesting and other ac-
tivities as are necessary to properly
raise and market the products.

Indefinite parole. To verify that appli-
cants other than citizens are legally
admitted to the U.S. on the indefinite
parole, such applicants must provide
their Form I–94, ‘‘Immigration on In-
definite Parole’’ card.

Joint operation. Individuals that have
agreed to operate a farm or farms to-
gether as a business unit. The real and
personal property is owned separately
or jointly by the individuals. A hus-
band and wife who want to apply for a
loan together will be considered a joint
operation.

Leasehold. A right to use farm prop-
erty for a specific period of time under
conditions provided for in a lease
agreement.

Limited resource applicant. An appli-
cant who is a farmer or rancher and is
an owner or operator of a farm, includ-
ing a new owner or operator, with a low
income who demonstrates a need to
maximize farm or ranch income. A lim-
ited resource applicant must meet the
eligibility requirements for a soil and
water loan, but due to low income, can-
not pay the regular interest rate on
such loans. Due to the complex nature
of the problems facing this applicant,
special help will be needed and more
supervisory assistance will be required
to assure reasonable prospects for suc-
cess. The applicant may face such prob-
lems as underdeveloped managerial
ability, limited education, low-produc-
ing farm due to lack of development or
improved production practices and
other related factors. The applicant
cannot develop a feasible plan at regu-
lar interest rates and at the maximum
loan terms. The use of limited resource
interest rates is restricted to those
loan purposes denoted in § 1943.66 (a)(1)
through (a)(5) of this subpart.

Majority interest. Any individual or a
combination of individuals owning
more than a 50 percent interest in a co-
operative, corporation, partnership or
joint operation.

Mortgage. Any form of security inter-
est or lien upon any rights or interest
in real property of any kind. In Louisi-
ana and Puerto Rico the term mortgage
also refers to any security interest in
chattel property.

Partnership. An entity consisting of
individuals who have agreed to operate
a farm. The entity must be recognized
as a partnership by the laws of the
State(s) in which the entity will oper-
ate a farm and must be authorized to
own both real and personal property
and to incur debts in its own name.

Primary security. Any real estate and/
or chattel security which is required to
adequately secure the loan. This is not
to be confused with basic security, as de-
fined in § 1962.4 of subpart A of part 1962
of this chapter.

Security. Property of any kind subject
to a real or personal property lien. Any
reference to collateral or security
property shall be considered a ref-
erence to the term security.

State or United States. The United
States itself, each of the several
States, the Commonwealth of Puerto
Rico, the Virgin Islands of the United
States, Guam, American Samoa, and
the Commonwealth of the Northern
Mariana Islands.

[53 FR 35706, Sept. 15, 1988, as amended at 58
FR 15072, Mar. 19, 1993; 58 FR 26681, May 5,
1993; 58 FR 48288, Sept. 15, 1993; 62 FR 9356,
Mar. 3, 1997]

§ 1943.55 [Reserved]

§ 1943.56 Credit elsewhere.
The applicant shall certify in writing

on the appropriate forms, and the
County Supervisor shall verify and doc-
ument, that adequate credit elsewhere
is not available, with or without a
guarantee or subordination, to finance
the applicant’s actual needs at reason-
able rates and terms, taking into con-
sideration prevailing private and coop-
erative rates and terms in the commu-
nity in or near where the applicant re-
sides for loans for similar purposes and
periods of time.

(a) If the County Supervisor receives
letters or other written evidence from
a lender(s) indicating the applicant is
unable to obtain satisfactory credit,
these will be included in the loan dock-
et.
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